
 
 

Anti-Greenwashing Statement 
 
At RXI Wealth, we recognise the importance of transparency in sustainable investment 
practices. With our deep expertise in sustainable investing, we manage portfolios 
prioritising sustainable, environmental, social, and governance (ESG) factors. Our 
investment philosophy is built on the belief that companies with robust sustainability 
practices are better positioned to navigate environmental and social risks, ultimately 
delivering superior long-term outcomes for investors. 
 

 
Source: McKinsey and Company 



A comprehensive study published in the Journal of Sustainable Finance and Investment 
highlights that ESG factors can positively influence financial performance. This 
conclusion is drawn from an extensive review of numerous academic studies, with 
overwhelming evidence supporting the case for sustainable investing as a driver of 
favourable financial returns.  

 
 
 



Despite the growing body of evidence, significant confusion remains about 
sustainability-related terminology. Terms like sustainable investing, ESG, climate 
change, and others are often used interchangeably, leading to a lack of clarity among 
investors. 
 

Europe (EU)  
 
In Europe, regulatory frameworks have been introduced to enhance transparency and 
standardisation within sustainable investing. The EU has developed a classification 
system to guide investors: 
 

• Article 6: Funds that do not explicitly promote sustainability. 
• Article 8: Funds promoting environmental or social characteristics (often called 

"light green" funds). 
• Article 9: Funds with a specific sustainable investment objective ("dark green" 

funds). 
 

Even Article 6 funds are expected to consider some level of sustainability risk in their 
investment process. According to Morningstar, approximately 60% of European funds 
are classified under Article 8 or 9, reflecting Europe's advanced commitment to 
responsible investing. 
 

 
 
Source: Morningstar 
 
 
 
 
 
 



The UK  
 
The Financial Conduct Authority (FCA) has put forward a set of labels designed to 
categorise sustainable funds, providing investors with a clear understanding of each 
fund's sustainability focus. 
 

• Sustainability Focus: Funds primarily invested in assets promoting sustainability 
for people and the planet. 

• Sustainability Improvers: Funds investing in assets aiming to improve their 
sustainability. 

• Sustainability Impact: Funds that target solutions to sustainability challenges, 
achieving a positive impact on people or the planet. 

• Sustainability Mixed Goals: Funds combining assets with various sustainability 
objectives. 

 
 
As per the latest Investment Association (IA) data, only 7% of UK funds are invested in 
responsible investment strategies. This suggests that the UK is trailing behind Europe 
regarding responsible investing. However, this gap is expected to narrow as investor 
demand evolves. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Investment Association 



Shifting Investor Preferences 
 
Generational shifts are driving changes in investment preferences. While only 23% of 
baby boomers express interest in ESG credentials, this figure rises significantly among 
younger generations: 50% of Millennials (1981–1996) and 50% of Gen Z (1997–2012) 
show a keen interest in ESG investing. As these generations accumulate wealth, the 
demand for sustainable investment options will likely accelerate. Moreover, many 
grandparents are beginning to explore green strategies as part of wealth transfer to future 
generations. 
  

The RXI Wealth Approach to Investments  
 
At RXI Wealth, we have developed four distinct sustainable portfolios: 
 

• Sustainable Cautious 
• Sustainable Balanced 
• Sustainable Adventurous 
• Sustainable Equity 

 
Each portfolio is constructed to meet ethical, sustainable, and responsible criteria, 
utilising both positive and negative screening techniques. In certain instances, 
alternative strategies may fill gaps in specific sectors, but the portfolio's sustainability 
integrity is never compromised. 
 
 

Marketing the strategies  
 
RXI Wealth’s sustainable portfolios are currently available through Henson Crisp and 
Kingsfleet Wealth, incorporating a diverse range of approved funds, including: 
 

Rathbone Ethical Bond Fund 
Royal London Sustainable Credit Fund 
Rathbone Greenbank Global Sustainable Bond Fund 
L&G Future World ESG Multi-Index 4 
L&G Future World ESG Multi-Index 5 
L&G Future World ESG Multi-Index 6 
Rathbone Greenbank Total Return Portfolio Fund 
Premier Miton Diversified Sustainable Growth Fund 
EdenTree Responsible & Sustainable Managed Income Fund 
RL Sustainable Diversified Income Fund 
Redwheel UK Climate Engagement Fund 
ASI UK Responsible Equity Fund 
Downing Small and Midcap Income Fund 
Royal London UK Core Equity Tilt 
L&G Future World ESG UK Index 



Royal London Sustainable Leaders Trust 
Unicorn UK Ethical Income Fund 
Redwheel Responsible Global Income Fund 
CCLA Better World Global Equity Fund 
Wellington Global Stewards Fund 
VT Cantab Sustainable Global Equity Fund 
L&G Future World ESG Developed Index 
Baillie Gifford Responsible Global Equity Income Fund 
L&G MSCI Socially Responsible Index 
Premier Miton Emerging Markets Sustainability 
Redwheel Sustainable Emerging Market Fund 
AHFM Defined Return Fund 
VT RM Alternative Income Fund  

 
Appendix 1 provides a comprehensive summary of each strategy and fund. This 
information will be reviewed and updated annually to ensure compliance with the latest 
sustainability standards. 
 
 
  



Appendix 1  
 
Rathbone Ethical Bond Fund  
 
The fund predominantly buys sterling bonds from companies, charities, the UK 
government, and non-governmental organisations. After fees, it aims to deliver a greater 
total return than the IA Sterling Corporate Bond sector over any rolling five-year period. 
There is no guarantee that this investment objective will be achieved over five years or any 
other period. They use the IA sector as a target for our fund's return because they aim to 
consistently outperform the average return of their competitors. 
 
At the same time, they avoid investing in activities that harm the planet or its inhabitants 
and actively support projects that benefit the world.  
 
Resources: 

1. Annual Report 
2. Screening Criteria  
3. Case Studies 
4. Voting History  

 
Royal London Sustainable Credit Fund (Managed Income Fund) 
 
This is part of a range of six sustainable funds.  
 

 
This fund combines long, successful track records of fixed-income and sustainable 
investing. It harnesses its unique credit philosophy and a rich heritage in sustainable 
investing over many key investment areas to deliver positive investment choices without 
compromising potential risk-adjusted returns.  
 
Other funds we use are:  
 
Sustainable Diversified Trust follows the same strategy used across the portfolios, but 
it has a 60% exposure to equities and a 40% exposure to fixed income. 
Sustainable Leaders Fund: As above, but with 100% exposure to equities.  

https://www.rathbonesam.com/rathbone-ethical-bond-report-and-accounts-annual
https://www.rathbonesam.com/rathbone-ethical-bond-fund-screening-criteria
https://www.rathbonesam.com/rathbone-ethical-bond-case-study-brochure
https://www.rathbones.com/investment-approach/responsible-investment/voting


 
Resources:  

1. Stewardship Report 
2. Voting guidelines 
3. Outcomes Report 
4. Product Profile  

 
Rathbone Greenbank Global Sustainable Bond Fund 
 
Rathbone buys global bonds from companies, governments, charities, and non-
governmental organisations. It invests across all bond and interest-rate markets at home 
and overseas. The fund's objective is to deliver a greater total return than the benchmark 
it has created to represent the global fixed-income market, after fees, over any rolling five-
year period. There is no guarantee that this investment objective will be achieved over five 
years or any other period.  
 
At the same time, they avoid investing in activities that harm the planet or its inhabitants 
and actively support projects that benefit the world.  
 
Resources: 

1. Annual Report 
2. Sustainability Process 
3. Case Studies 
4. Voting History  

 
L&G Future World ESG Multi-Index 4, 5 and 6 
 
The range of L&G Future World ESG Multi-Index Funds is an ESG-focused multi-asset 
proposition within the award-winning Multi-Index range. They allow investors to integrate 
ESG considerations into their dynamically managed, cost-effective, risk-targeted 
solutions. They are designed for clients who want to tilt away from companies that, for 
example, do not do enough to tackle climate risk without sacrificing diversification across 
companies, asset classes and geographies. 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.rlam.com/globalassets/media/literature/reports/stewardship-and-responsible-investment-report.pdf?utm_source=RI+webpage&utm_medium=Website&utm_campaign=Stewardship+Report+2024&utm_term=Download+report+button
https://www.rlam.com/globalassets/media/literature/policies/voting-guidelines.pdf
https://www.rlam.com/globalassets/media/literature/funds/outcomes-reports/global-sustainable-credit-fund-2022-outcomes-report.pdf
https://www.rlam.com/globalassets/media/literature/product-profiles/global-sustainable-credit-fund-product-profile.pdf
https://www.rathbonesam.com/rathbone-greenbank-global-sustainability-report-and-accounts-annual
https://www.rathbonesam.com/rathbone-greenbank-global-sustainability-report-and-accounts-annual
https://www.rathbonesam.com/Global-Sustainable-Bond-Fund-Sustainability-Process
https://www.rathbonesam.com/Global-Sustainable-Bond-Fund-Spreads
https://www.rathbonesam.com/Global-Sustainable-Bond-Fund-Spreads
https://www.rathbones.com/investment-approach/responsible-investment/voting


Resources: 
1. Fund Range Profile 
2. ESG Report – Risk 3, ESG Report – Risk 4, ESG Report - Risk 5  
3. ESG Criteria 
4. Engagement Report  

 
Rathbone Greenbank Total Return Portfolio Fund 
 
The fund aims to deliver a greater total return than the Bank of England's Base Rate + 2%. 
There is no guarantee that this investment objective will be achieved over three years or 
any other period. Total return means the return received from the value of our 
investments increasing (capital growth) plus the income received from investments 
(interest and dividend payments). They use the Bank of England's Base Rate + 2% as a 
target for the fund’s return because they aim to provide a return over what would be 
received in a UK savings account. There is no guarantee that they will achieve a total 
return over three years. This is an investment product, not a cash savings account. 
Capital is at risk. 
 
They aim to deliver this return with no more than one-third of the volatility of the FTSE 
Developed stock market index. As an indication, if global stock markets fall, the fund 
value should be expected to fall by around one-third of that amount. Because they 
measure volatility over three years, some falls may be larger or smaller over shorter 
periods. They aim to limit the volatility risk the fund can take because they want our 
investors to understand the risk they are taking in the global stock market. 
 
Resources: 

1. Annual Report 
2. Annual Review 2024 
3. Fund Brochure including investment criteria 
4. Voting History  

 
Premier Miton Diversified Sustainable Growth Fund 
 
The fund is part of Premier Miton's range of Diversified Portfolios. It aims to deliver long-
term growth by investing in sustainable growth themes. Up to 10% of the fund’s assets 
(excluding deposits, cash or near cash) may be in investments that do not meet the ESG 
criteria or are not part of the long-term sustainable growth themes. 
 
Resources: 

1. Responsible Investing Approach 
2. Voting Record 
3. Stewardship and Responsible Investing Report 
4. Sustainability Report  
5. Sustainable investing policy   
6. Non-financial objectives report  

 

https://fundcentres.lgim.com/srp/lit/NnYjko/Product-profile_Future-World-Multi-Index-Asset-ClassStyle_28-05-2024_UK-ADV.PDF
https://fundcentres.lgim.com/srp/lit/NnYjko/Product-profile_Future-World-Multi-Index-Asset-ClassStyle_28-05-2024_UK-ADV.PDF
https://fundcentres.lgim.com/srp/lit/XbbgnA/ESG-report_Legal-General-Future-World-ESG-Multi-Index-3-Fund_30-06-2024.pdf
https://fundcentres.lgim.com/srp/lit/m20Dz4/ESG-report_Legal-General-Future-World-ESG-Multi-Index-4-Fund_30-06-2024.pdf
https://fundcentres.lgim.com/srp/lit/NBAa8z/ESG-report_Legal-General-Future-World-ESG-Multi-Index-5-Fund_30-06-2024.pdf
https://fundcentres.lgim.com/srp/lit/NRZkqV/Flyer_Future-World-Multi-Index-Asset-ClassStyle_25-05-2022_UK-ADV.pdf
https://www.lgim.com/landg-assets/lgim/responsible-investing/esg-impact-reports/q2-2024-engagement-report.pdf
https://www.rathbonesam.com/Rathbone-Greenbank-Multi-Asset-Portfolio-annual-report-and-accounts
https://www.rathbonesam.com/Rathbone-Greenbank-Multi-Asset-Portfolio-annual-report-and-accounts
https://www.rathbonesam.com/rathbone-greenbank-multi-asset-portfolio-annual-review-2024
https://www.rathbonesam.com/rathbone-greenbank-multi-asset-portfolio-annual-review-2024
https://www.rathbonesam.com/rathbone-greenbank-multi-asset-product-brochure
https://www.rathbonesam.com/rathbone-greenbank-multi-asset-product-brochure
https://www.rathbones.com/investment-approach/responsible-investment/voting
https://www.premiermiton.com/responsibility/
https://www.premiermiton.com/responsibility/
https://corporate-premiermiton.huguenots.co.uk/srp/lit/Ny6nW1/Stewardship-voting-records_30-06-2024.PDF
https://corporate-premiermiton.huguenots.co.uk/srp/lit/Ny6nW1/Stewardship-voting-records_30-06-2024.PDF
https://www.premiermiton.com/wp-content/uploads/2024/05/Stewardship-and-Responsible-Investing-Report-April-2024.pdf
https://www.premiermiton.com/wp-content/uploads/2024/05/Stewardship-and-Responsible-Investing-Report-April-2024.pdf
https://corporate-premiermiton.huguenots.co.uk/srp/lit/7xEw1g/Sustainability-report_Premier-Miton-Diversified-Sustainable-Growth-Fund_31-03-2024.pdf
https://corporate-premiermiton.huguenots.co.uk/srp/lit/mWbQMZ/Sustainable-investing-policy_Premier-Miton-Diversified-Sustainable-Growth-Fund_07-03-2024.pdf
https://corporate-premiermiton.huguenots.co.uk/srp/lit/m89G3o/Non-financial-objectives-report_Premier-Miton-Diversified-Sustainable-Growth-Fund_31-12-2023.pdf


EdenTree Responsible & Sustainable Managed Income Fund 
 
The aim is to prioritise income to exceed the FTSE 250 Mid-Cap Index. EdenTree are 
specialist investment managers within sustainability, and all strategies fall under the 
four key pillars:  

 
 
 
 
 

 
 
 
Exclusions are shown below:  

 
Resources:  

1. Stewardship Report 
2. Screening Process  
3. Engagement 
4. Voting Record 

 
Redwheel UK Climate Engagement Fund, Redwheel Responsible 
Global Income Fund, Redwheel Sustainable Emerging Market 
Fund 
 
Redwheel is focused on sustainable outcomes. It approaches sustainability in its 
investment activity across three pillars: robust governance and a strong policy framework 
for all Redwheel funds; centralised stewardship expertise for their investment teams, 
each conducting its investee company engagement; and Greenwheel, their in-house 
team of sustainability research experts.   

https://www.edentreeim.com/insights/climate-stewardship-report-2023-24
https://www.edentreeim.com/docs/default-source/literature/sales-aids-brochures/c01172-edentree-how-we-screen-2024_v7.pdf?sfvrsn=c0b5e5d3_3
https://www.edentreeim.com/responsible-investing/engagement
https://www.edentreeim.com/responsible-investing/governance


 
1. Stewardship Report 2024 
2. Proxy Voting  
3. UK Climate Fund SFDR Statement 
4. Responsible Global Income SFDR Statement 
5. Sustainable Emerging Market SFDR Statement  

 
 
ASI UK Sustainable and Responsible Investment Equity Fund 
 
Invests in the UK based on the Abrdn Sustainable and Responsible Investment Equity 
Approach.  
 

 
 

1. Investment Approach 
2. Engagement Roadmap  
3. Engagement Policy 2023  
4. Stewardship Report 2023  

 
Downing Small and Midcap Income Fund 
 
This is NOT a sustainable strategy. 
 
The fund aims to invest in a high-conviction portfolio of 30 to 50 UK companies. This 
may not appeal to companies with an exclusionary mindset. This should be highlighted 
to investors.  

https://www.redwheel.com/uploads/2024/05/45e6edc6e68f9d78c570f94420424f0e/redwheel-stewardship-report-2024-web.pdf
https://vds.issgovernance.com/vds/#/Nzg1Nw==
https://www.redwheel.com/ksys-fc-all/services/documents/retrieveDocument/?token=faaf8e34-dba6-43d6-9d83-e26a1039cf00&clientCode=ca6018ef55f64bd41826aceb5c89eb4db39d1c6a&filename=SFDR%20Website%20Disclosures%20-%20UKCE%20-%20Feb%202024%20(EN).pdf
https://www.redwheel.com/ksys-fc-all/services/documents/retrieveDocument/?token=faaf8e34-dba6-43d6-9d83-e26a1039cf00&clientCode=1af115b767b8dbf698b08b4f485d8103d04e571d&filename=SFDR%20Website%20Disclosures%20-%20RGI%20-%20Feb%202024%20(EN).pdf
https://www.redwheel.com/ksys-fc-all/services/documents/retrieveDocument/?token=faaf8e34-dba6-43d6-9d83-e26a1039cf00&clientCode=b3854543fdf7cec31c18f2209410f0abdf6f8167&filename=SFDR%20Website%20Disclosures%20-%20SEQU%20-%2026.09.pdf
https://www.abrdn.com/docs?editionId=f81277ff-050c-418a-98b7-e639e930d52e
https://www.abrdn.com/docs?editionid=d88efbc6-f4d7-4b70-87dd-b03800f2d6f9
https://www.abrdn.com/docs?editionid=d04a53ac-f97b-45a7-b717-b0d000fa8673
https://www.abrdn.com/docs?editionId=50636955-103f-47cb-86e2-036aec4d30d4


 
 
Royal London UK Core Equity Tilt 

 
This is NOT a sustainable strategy, although the fund manager seeks to achieve 
a carbon intensity of at least 10% below the index, which is stated as the FTSE 350. The 
strategy also adopts an ESG overlay but not an exclusionary policy.  
 
Investors may not agree with some of the holdings, which should be highlighted.  
 

 
 
 



Unicorn UK Ethical Income Fund 
 
Invests in UK companies within ethical guidelines.  
 

1. Investment Policy 
2. Stewardship Report 
3. Voting Record  

 
CCLA Better World Global Equity Fund 
 
The fund aims to provide a total return (the combination of capital growth and income) 
over the long term (defined as any rolling period of five years) by investing in high-quality 
companies worldwide. It is managed in accordance with CCLA’s approach to investing 
for a better world, as outlined in CCLA’s Better World policy. 
 

1. Sustainable Investment Outcomes Report 
2. Engagement Policy 
3. Voting Record  

 
Wellington Global Stewards Fund 
 
This is an article 9 fund focused on:  

 
1. Disclosure Documents 
2. Reporting  

 
 
 
 
 

https://www.unicornam.com/wp-content/uploads/Unicorn-AM-UK-Ethical-Income-Fund-Responsible-Investment-Policy.pdf
https://www.unicornam.com/wp-content/uploads/UAM-Sustainability-and-Stewardship-Report.pdf
https://www.unicornam.com/wp-content/uploads/BSR-12m-Comb-Significant-voting.pdf
https://www.ccla.co.uk/documents/ccla-better-world-investment-funds-icvc-prospectus/download?inline
https://www.ccla.co.uk/documents/better-world-sustainable-investment-outcomes-report-2023-onlinepdf/download?inline=true
https://www.ccla.co.uk/documents/engagement-policy/download?inline
https://www.ccla.co.uk/archive/download/2853/corporate-governance-and-voting
https://www.wellington.com/en-gb/intermediary/sustainability/sustainable-finance-disclosure-regulation
https://www.wellington.com/en-gb/intermediary/sustainability/reports-and-policies


VT Cantab Sustainable Global Equity Fund 
 
The strategy is removing its sustainable name but will continue with its process. This 
includes excluding areas such as fossil fuels, alcohol, tobacco, gambling, and 
armaments. The website does not contain details on voting or stewardship reports. This 
is unlikely to change since this is not an area they are focusing on. Therefore, this may be 
hard to come by if we want reporting.  
 
L&G Future World ESG Developed Index 
L&G Future World ESG UK Index 
 
These are part of the L&G Future World funds focusing on ESG Themes.  
 

1. Engagement Report 
2. Stewardship 
3. ESG Developed Index ESG Report 
4. UK Index ESG Report 

 
L&G MSCI Socially Responsible Index 
 
The Fund's objective is to track the performance of the MSCI World SRI Index, the 
"Benchmark Index," on a net total return basis before applying fees and expenses. 
 

1. Engagement Report 
2. Stewardship 
3. ESG Report 

 
Baillie Gifford Responsible Global Equity Income Fund 
 
The Responsible Global Equity Income Fund aims to achieve (after deduction of costs) 
growth in both income and capital over rolling five-year periods whilst delivering a yield 
higher than that of the MSCI ACWI Index over the longer term by investing responsibly.  
 

1. Stewardship Report 
2. Voting Disclosure 
3. Engagement 

 
 

 

 

 

https://www.lgim.com/landg-assets/lgim/responsible-investing/esg-impact-reports/q2-2024-engagement-report.pdf
https://www.lgim.com/uk/en/responsible-investing/investment-stewardship/
https://fundcentres.lgim.com/srp/lit/mQnPjQ/ESG-report_Legal-General-Future-World-ESG-Developed-Index-Fund_30-06-2024.pdf
https://fundcentres.lgim.com/srp/lit/X3rlOL/ESG-report_Legal-General-Future-World-ESG-UK-Index-Fund_30-06-2024.pdf
https://www.lgim.com/landg-assets/lgim/responsible-investing/esg-impact-reports/q2-2024-engagement-report.pdf
https://www.lgim.com/uk/en/responsible-investing/investment-stewardship/
https://www.bailliegifford.com/en/uk/institutional-investor/literature-library/stewardship-reports/strategy/responsible-global-equity-income-stewardship-report/
https://www.bailliegifford.com/en/uk/intermediaries/literature-library/corporate-governance/voting-disclosure-company-engagement/voting-disclosure-report-q3-2023/
https://www.bailliegifford.com/en/uk/intermediaries/literature-library/corporate-governance/voting-disclosure-company-engagement/company-engagement-report-q3-2023/


Premier Miton Emerging Markets Sustainability 
 
The Premier Miton Emerging Markets Sustainable Fund aims to deliver long-term capital 
appreciation through investment in emerging markets companies offering exposure to 
sustainable growth themes and a positive influence on society and the environment, as 
identified through a material alignment to the UN Sustainable Development Goals (UN 
SDGs). 
 

1. Sustainable Investment Policy 
2. Voting Record 
3. Stewardship Report 

 
AHFM Defined Return Fund 
 
This targets a return between 7% to 8% using structured instruments. This is NOT 
sustainable and should be highlighted to investors as such.  
 
VT RM Alternative Income Fund  
 
Diversified liquid portfolio of globally listed securities offering investors exposure to real 
asset investments delivering attractive and stable income returns. Thematic 
investments across infrastructure, specialist real estate and secured real assets. 
ESG process is outlined below: 

 
1. Policy 
2. ESG Report  

 
 

https://corporate-premiermiton.huguenots.co.uk/srp/lit/70QBV4/Sustainable-investing-policy_Premier-Miton-Emerging-Markets-Sustainable-Fund_07-03-2024.pdf
https://corporate-premiermiton.huguenots.co.uk/srp/lit/Ny6nW1/Stewardship-voting-records_30-06-2024.PDF
https://www.premiermiton.com/wp-content/uploads/2024/05/Stewardship-and-Responsible-Investing-Report-April-2024.pdf
https://rm-funds.co.uk/wp-content/uploads/2024/05/Responsible-Investment-Policy-for-RM-Funds-and-the-funds-it-advised.pdf
https://rm-funds.co.uk/wp-content/uploads/2024/08/RM-Funds-ESG-Report-2024-v1.pdf
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